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3. Budget

a. Budget for Project Award Period and Supporting Worksheets

The budget for project award periods and other worksheets are provided in this Part 3, Budget.
They support and explain the figures reported on SF-424A, which is included in Part 1, Forms.

b. Financial Systems

As shown on the budget for project award period, most, actually 97%, of the $395,453 of cash
match is salary and benefits. This works out to about $130,000 each year. For AWA this amount will
easily be absorbed as part of the $780,000 budget for salary and benefits. The $273,019 in-kind
contribution represents AJDA’s staff time over three years. As evidenced by the AJDA financial
statements, this in-kind contribution easily falls within the total amount of salary and benefits for AJDA,
which is actually greater than AWA'’s spending. Projected program income of $9,000 over three years is
much less than the $220,000 of seminar fees that AWA generated in 2007.

c¢. Other Financial Assistance Awards

In 2003, AWA received a $200,000 MDCP award (ITA-01-0029) to promote widget exports to
China. The federal program officer for the award is Brad Hess, MDCP Director, 202-482-2969,
Brad.Hess@trade.gov.
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American Widget Association

2010

Expenses Indirect Direct
Show expenses 800,000 800,000
Salaries 700,000 700,000
Fringe benefits 80,000 80,000
Seminars, meetings, etc. 120,000 120,000
Travel 90,000 90,000
Contracted services 80,000 80,000
Postage, etc. 20,000 20,000
Rent, utilities, etc. 50,000 50,000
Insurance 15,000 15,000
Depreciation 30,000 30,000

Total 1,985,000 05,000 1,890,000

Fringe Benefits Rate Calculation

Domestic
Fringe benefits 80,000
Salaries 700,000 = 11.43%
International
Average EU fringe benefits as a
percentage of average US
company fringe benefits 156.000%
{"Employment Practices Comparison
2000", Organization for Economic
Cooperation and Development, Paris (30
June 2001) at 37.)
a b c=a*h
156.007% 11.43% 17.83%

Indirect Cost Rate Calculation
Indirect Costs 95,000
Direct Costs T1.890,000 = 5.03%
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Sinfonia Now

Audio Jamming Device Association

830 Gelb Street
Chicago, Illinois

April 5, 2011 , T
Do include letters from any organization
that is pledging in-kind support. These
Anna Purna letters should specify what is pledged.
Executive Director

American Widget Association
1717 Widget Lane

Phoenix, AZ 89999

Dear Ms. Purna,

AJIDA, the Audio Jamming Device Association, 1s pleased to partner with the American Widget
Association (AWA) for the Sinfoma Now imtative.

As agreed, if AWA is selected for Market Development Cooperator Program (MDCP) funding in
2011, ATDA will provide staff support during the three-year period 2009-2011. This ATDA
contribution, with the agreed portion of time as a percent of a normal work schedule, is set forth
as follows: executive director 4%, marketing project manager 15%, finance manager 3%,
administrative assistant 15%, information technology manager 10%, and two new positions,
Sinfonia office director 100% and Sinfonia office assistant 100%.

As set forth in the budget narrative, which we have reviewed separately, we estimate that the fair
market value of the time contributed will be $122,900 over the three years.

We look forward to participating in the Sinfonia Now initiative.

Sincerely,

P S——

Quentin Laru
Executive Director
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